Thu Chuat Tién Com - Thang 3-2025

HO6m nay lai thay “méau nhudm bai chirng khoan”. Ca ba chi so thi trudng ching khoan chinh
déu xuéng thé tham. Dow Jones xudng gan 700, Nasdaq xudng 474 va S&P 500 cling mat dut

MARKET ACTION

DOW JONES INDUSTRIALS (.DJIA)

41,605.93 ' 693.77  (1.64%)

S&P 500 (.SPX)

5,583.20 110.11

NASDAQ COMPOSITE (.NCOMP)

~ 17,329.38 " A74.65 (2.67%)
RUSSELL 2000 (RUT) =

2,023.40 42.30 (2.05%)

DOW TRANSPORTS (.TRAN)

14,601.96 281.96 (-1.89%)

Nguyén nhan chinh dén tir bdo cdo khéng may sang stia ctia B6 Thuong mai (Commerce
Department) lién quan dén Chi sé Gia ca Tiéu dung Ca nhan (PCE - Personal Consumption
Expenditures price index) da cao han mdc dy doan 0.1%. So véi thang trude chi sé nay da
tang 0.4% va 2.8% so v&i ndm ngodi. Ném na la nén kinh t& My van con phai d8i dau vdi tinh
trang lam phat - tuy da xudng nhiéu so vdi thdi cuu TT Biden - nhung van chua dat dugc mic
mong doi.

FEBRUARY CORE PCE PRICE INDEX

FED'S FAVORITE INFLATION GAUGE

M/M ACTUAL M/M ESTIMATE

Y/Y ACTUAL Y/Y ESTIMATE

Thé& mdi biét lam phat nhu mot can bénh nany hét siic khé chira, gia ca da tang roi khéng dé
gi di xudng, trir khi nén kinh té rai vao khiing hoang. Nhu dau thap nién 70s GS Chau Tién
Khuwong néi di dom trong l&p Kinh Té tai truong Luat SG: “Nén kinh té khi bj lam phé&t cling
giébng nhu mot ngudi phu ni trao duyén nham tudng cuép. R4t khé thoatra!” [1]



P& An Toan Trén Xa L&: Khi chirng khoan xudng - nhu hém nay, nhirng dira con va mot sé ban
than quen lai xdn xao. Téi thudng nhéc, dé “binh chan nhu vai” can 4p dung 3 luat dau tu can
ban:

1) Pau Tu Theo Tudi: Thi du & tudi 30 hay chon 30% tién L&i cd dinh (fixed income) con 70%
c6 thé mua c8 phiéu minh thich va tin rang sé tang. Tuong tu 70 tudi can chon 70% Lgi tirc ¢6
dinh (thi du chon Treasury Bills cho dau tw ngan han va CDs cho dai han - hién tai rate giao
dong tir 4.5% - 5.00%) chi bo 30% vao stock lén - xudng. B&i cang l&n tudi cang it co hdi chd
thi trudng chirng khoan phuc hoi.

2) Dau Tu Trai Rong: Khéng bd hét trirng vao mot gid, khéng chi dau tu vao moét vai hang hay
mot vai nganh. Thi du hdm nay (28/3/2025), phan l&n céc cong ty “high tech” déu xudng
nhung cac cong ty dau tu vao vang nhu Harmony Gold Mining (HMY) tang 9.50%, Gold Fields
(GFI) tang 7.5%, hay California Water Services (CWT) tang 3.75%. ...

Ai cling biét sau lanh vuc hang dau tao nén xuong séng cla kinh té€ My gom: a) Céng

nghé nhu Apple, Amazon, Google, Meta, Microsoft, IBM, ... b) Dich vy tai chanh nhu BoA,
Wells Fargo, Goldman Sachs, Morgan Stanley, ... c) B4t ddng san bao gom nha &va co sd
thuong mai. d) Y t&€ bao gom bénh vién Kaiser, cong ty cung cap dich vu cham séc sic khde
nhu Blue Cross va cac cong ty dugc phdm nhu Johnson & Johnson, Pfizer e) Ban lé nhirng
siéu thi nhu Costco, Walmart, Target, ... f) Quéc phong nhu Boeing, Lockheed, Northrop
Grumman, ...

*kk

Mot ngudi khong chuyén nghiép, néu khong biét dau tu vao dau, cit chon nhirng hang Lén
nhat trong 6 lanh vuc trén ma chai, cé L& sé khéng bao gid sg dirt von, ngay ca khi kinh té suy
thoai.

3) Pau Tw Khén Ngoan (biét minh lam gi): Puong nhién ai dau tu ma chang muén dat dugc
thang lgi, chdng mudn mua vao luc ré ban ra lic dat, nhung lam dugc diéu d6 khong phai dé,
doi hdi chung ta phai: - Bd cong nghién clu — Theo sét thi truong.

Puong nhién ching ta c6 thé dau tu 16 vén mét vai lan, cdc cu minh chang tirng day: “Ai
thanh céng ma chua tirng that bai”, ngay c6 dao sexy néi tiéng Marilyn Monroe, thudng bi
dan choi cho la “nguc to 6¢c nhd” cling tirng ndi mot cau bat ha: “Ban that bai mot (dn khéng
c6 nghia la ban sé that bai & tat ca moi thu”.

Né&u dau tu dia 8c dat trong tdm vao dia diém thi dau tu chirng khoan quan trong nhat 13 thoi
diém. N(ra thang trudc toi (3/13/2025) tdi mua: AMD gia $96 bay gid (9/28/2025) sau khi giam
t0i ta 3 lan van con $103, tuong tu Boeing gia $146, nay $173, ...

*** T viét nhirng dong nay dé€ mong gitip nhirng ngudi bi Thi trudng Ching khoan hanh cho
tdi ta nhirng ngay qua lén tinh than - trong do co toi! ***

Tim Vui Chén Thién Duwdng

Né&u & nha 0 rii khdng quén dugc ndi budn do thi trudng chirng khoan chao dao, cé & chung
ta nén ra ngoai lam gi d6é cho khuay khda. Néu khéng cé chd nao di xin mdi theo téi tim vui
chdn thién dudng ... Las Vegas. Toi c6 anh ban tirng nhai tho TTX rdng: “Mét bai, mét ruou,
mot dan ba/ Ba c&i lang nhang n6 qudy ta/ Thady thubc thuong khuyén ta bé hét/ Nhu vy con
séng hay thanh ma?!”



Ky nay dén LV chiang t6i & FontaineBleau vi mdi, sach
va sang lai dugc credit $50 tién an sang va $100 danh
bai mbi ngay. Nhu trong may bai “Tim Vui Chén Thién
Puong” toi tirng viét, thu nhat tai LV khong phai la
danh bai nhung la c4 thé thao (sport bet). Thang Ba
noi tiéng vdi nhirng man ddu dé vao chung két bong ro
clia cac dai hoc My, ménh danh “Dién Ré Thang Ba -
March Madness”, LV dong duc, vui nhdn vdi sy cé mat dong dao cua gidi tré.

Ngay nao chuing t6i cling dat mét ban an trudc mot TV
l&n, khéng con gi thu bang vira an, vira udng, vira xem thi
d4u. Khi déi minh c4 gac diém ca bon la hét, cung ly, vo
tay, ... khodi khéng chiju dugc. May man lam sao, ba ngay
tdi cé 12 déi thi c6 10 ddi thang. Luc déi tién mang vé
phong cac chau nhdc ti tir 3 dén 6 tudi cling nhao nhao
doi 6ng phai chia oi. Nhirng gidy phut dé quén hét moi sy
trén doi.

Hy vong mang lai cho nhirng ai dang dau long trén tinh trudng va thi trudng chat niém vui

Pham Manh Tuan - 3/30/2025

[1] M6t ky niém kho quén vé GS Chau Tién Khuwong. Dip d6 t6i mdi dugc ra tu (1978) dang chd fiancé
di an trua thi gép GS di xe dap ngugdc chiéu, mdt bén guidon treo lang ldng bé rau mudng, bén kia méc
mié&ng thit “lon” c¢& vai ngdn tay. Toi khung lai khéng chay tiép ndi, fiancé nudc mét lung trong. Oi vi GS
kha kinh, ti€n si kinh té tai My theo l&i m&i ctia GS Vi Qudc Thuc vé VN day.../.

Nguén:https://groups.google.com/d/msgid/PhucHungViet/ CAHKDi7uec1yHHcUNRVWCHgWd7R5C
r2YV4hxZh3h5P0tX1QpuWw%40mail.gmail.com.
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